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Tax Season Assistance Newsletter 
 
 
We publish this newsletter annually to guide you through the mountain of paper you receive during 
the year, and inform you of any changes for the upcoming tax season.  
 
Please read the letter carefully, and as always contact us if you have any questions or concerns. 
 
Personal Information 
 
Please provide us the details of any changes to your family during the year. This information would 
include children’s dates of birth, a change to marital status, or the death of a family member for whom 
we prepare a tax return. 
 
If you are unsure whether you’ve received all tax slips issued to you, we suggest contacting the CRA 
in mid-April at 1-800-959-8281 (press * to get an agent) to request a copy of tax slips on record for 
the year in question. Afterward, please forward these documents to us and if any income has been 
missed, a T1 adjustment can be filed. 

 
If you have the following types of income or deductions, here are some items to consider. 
 
Recent tax changes 

Principal Residence 

Remember when you sell your home / principal residence you must report the sale on your 
personal tax return despite that fact that it is not taxable. If you forget to report this 
transaction, fines of up to $8,000 may apply. 
 

Other Changes 
 
The Canada Child Tax Benefit has been replaced by the Canada Child benefit, which is based 
on your adjusted family income.  
 
The new Eligible Educator School Supply Tax Credit allows an accredited teacher to receive a 
15% refundable credit ($150) on a maximum of $1000 of school supplies claimed. 
 
 
Foreign Property Holdings with total cost over $100,000 
 
If you have investments in foreign stocks, property, or other financial instruments (this includes US 
stocks, mutual funds held with Canadian investment firms) it is crucial that those be disclosed to CRA 
on form T1135. The penalty for non-disclosure is $2500. 
 
 
 
 
 
 
Do you need to file a US return? 
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If you were born in the US you must file a US tax return. If you were born outside of the US to US 
born parents who acquired US citizenship for you or you hold a Green Card, or if you have US income 
such as a rental property, you must file a US tax return. We can assist with US tax and financial 
disclosure filings that may apply. 
 
Self-Employment Income and/or Rental Income 
 
Sample forms of self-employment and rental income and expenses are available to help organize and 
categorize your records. These documents can be found on our web site in the section ‘Resources’, 
under the subheading ‘Personal Tax’.   
 
Investment Income 
 
Investment income from interest and dividends is generally reported on T3, T5, and T5008 slips issued 
by the holder of your investment, and mailed to you no later than March 31st. Capital gains however 
are a different matter that requires the assistance of your broker. 
 
Please ensure that your broker provides you with a “Statement of Realized Gains and Losses” report 
for the taxation year as well as details of any tax deductible fees paid to your broker. 
 
Employment and Other Income 

 
Income from employment and other sources will be reported on your T4 or T4A slip. Pension income 
will be on T4RSP, T4RIF, T4AP, T4OAS. 

 .  
If you receive an automobile allowance or are required by your employer to pay expenses related to 
your job, your employer is required to complete form T2200 to allow you to claim employment 
expenses. More details regarding the T2200 can be found on our website under ‘Resources/Personal 
Tax’. 
 
 
 
 
Other Deductions and Information 
 
The following are the most common deductions, your situation may allow for a specific deduction. 
Please contact us if you have any doubt regarding deductibility. 
 
Common deductions for which slips will be issued 
 
- Tuition for yourself or a dependent child (T2202 or TL11) 
- RRSP contributions 
- Student loan interest 
- Registered Charities 

 
 
 
 
 
 



P a g e  | 3 

  

 

Common deductions for which receipts will be required 
 
- Spousal support (the agreement is also a requirement) 
- Medical expenses 
- Child care expenses 
- Professional dues and memberships 
- First time homebuyer 

   
Our E-File Policy 
 
CRA absolutely requires you to sign the efile form before your tax return is filed. 
Please make sure you allow enough time for us to process your return and for you to review 
your return and sign the electronic filing authorization form or you will face late filing penalties 
if you have a balance owing. 
 
Deadlines 
 
For self-employed clients, please keep in mind that taxes are due by April 30th even though the filing 
deadline is June 15th. As such, it is to your benefit to file by April 30th.  
 
PLEASE NOTE: We will make every effort to ensure your return is filed before the deadline. However, 
if you bring your tax information to us incomplete or close to the deadline, we may not be able to file 
your return on time. This could give rise to late filing penalties for you.  
 
The above information is meant only as a guide. Our website, www.goreca.com, contains a more 
detailed list of required information. We encourage you to visit our web site and utilize the many helpful 
resources that it contains. As always, if you have any questions or require additional assistance, 
please do not hesitate to contact us.  

 

http://www.goreca.com/

